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https://www.vantiv.com/credit-card-reader
https://www.vantiv.com/instore-payments/point-of-sale-terminals
https://www.vantiv.com/online-payments/credit-card-data-security

Authorizations

cont.




Settlement and
funding

Merchants send batches of
authorized transactions to their
payment processor.

The payment processor passes the
transactions to the appropriate
credit card associations, who
forward to the issuing banks.

The issuing bank charges or credits
the cardholder’s account for the
amount of the transactions.

The issuing bank transfers the
transactions funds to the merchant’s
bank, minus interchange fees.

The merchant’s bank deposits funds
into the merchant’s account.




